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UNITED STATES DISTRICT COURT 
FOR THE 

DISTRICT OF VERMONT 
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UNITED STATES OF AMERICA, 


Plaintiff, 


v. 

WAYNE WILLIAM DENNISON, JR., and 
ANY TENANTS OR OCCUPANTS RESIDING AT 
2924 ROUTE 346, NORTH POWNAL, VT 05260, 


Defendants. 


) 

) 

) 

) 

) 

) Civil No. 

) 
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) 

) 

) 
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COMPLAINT FOR FORECLOSURE BY POWER OF SALE 


NOTICE TO DEFENDANTS: In order to receive notice of the Foreclosure Judgment, 
you are required by law to enter an appearance in this action either through an attorney or on 
your own behalf after service has been made upon you by the United States of America and you 


have returned your waiver of service of summons to the Office of the United States Attorney. 

If such appearance is not filed with the Clerk of the United States District Court within sixty (60) 
days of service of this Complaint, you will not receive notice of the Foreclosure Judgment which 
will set forth the amount of money you must deposit to redeem the property and the amount of 


time allowed you to redeem the property. 

NOTICE TO ALL TENANTS AND OCCUPANTS 
OF REAL PROPERTY AS REQUIRED BY 12 V.S.A. § 4932(c)(2): 

THE PROPERTY IN WHICH YOU LIVE IS BEING FORECLOSED UPON. YOU 
ARE NAMED AS A DEFENDANT IN THE FORECLOSURE BECAUSE YOUR RIGHT 
TO REMAIN ON THE PREMISES MAY END WHEN THE FORECLOSURE IS 
COMPLETED. YOU MUST NOTIFY THE COURT OF YOUR NAME AND ADDRESS 
IN ORDER TO BE KEPT INFORMED OF THE STATUS OF THE FORECLOSURE. 
YOU ARE ALSO ADVISED, PURSUANT TO 12 V.S.A. § 4932(c)(3), THAT, IN THE 
EVENT THE OWNER IS UNABLE TO REDEEM THE PREMISES, YOU MAY BE 
REQUIRED TO VACATE THE PREMISES UPON 30 DAYS NOTICE. 
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The United States of America, by its attorney, Christina E. Nolan, United States Attorney 
for the District of Vermont, brings this Complaint and states as follows: 

Introduction, Jurisdiction, and Parties 

1. This is a civil action to foreclose by power of sale a mortgage given by Defendant 
Wayne William Dennison, Jr. ("the Borrower"), to the Plaintiff, the United States of America 
("the United States"), on or about July 22, 2010. 

2. This Court has jurisdiction in this matter under 28 U.S.C. § 1345 and 42 U.S.C. § 

1490a. 

3. The mortgaged property has been abandoned by the Borrower and is not presently 
occupied by him as his primary residence. 

4. On information and belief the last known addresses of the Defendants are as 
follows: 

Wayne William Dennison, Jr. 

P.O. Box 5 

Greenfield Center, NY 12833 

Any Tenants or Occupants residing at 

2924 Route 346 

North Pownal, VT 05260 

5. Tenants or Occupants of the mortgaged premises, if any, are named as defendants 
pursuant to 12 V.S.A. § 4932(c)(1) for the purpose of providing notice of the pendency of this 
action. The United States does not know whether the property will be tenant-occupied at the 
time the judgment order, decree of foreclosure, and order for judicial sale are entered in this 
proceeding. Such tenants or occupants, if any, are entitled to notice of these proceedings but 
are not entitled to a right of redemption. In the event that the mortgage is foreclosed, the 


2 



Case 2:19-cv-00060-cr Document 1 Filed 04/19/19 Page 3 of 7 


interests of all tenants or occupants, if any, shall be foreclosed and they shall have no further 
interest as tenants, occupants, or otherwise, in the property. The United States, or the purchaser 
at the judicial sale, shall have the right to seek and enforce a writ of possession and neither the 
United States nor the purchaser at the judicial sale shall be obligated or required to institute an 
eviction proceeding against any tenants or occupants. 

Foreclosure by Power of Sale 

6. On or about July 22, 2010, Wayne William Dennison, Jr. duly executed to the 
United States of America a real estate mortgage covering certain land and premises described 
therein. Paragraph 25 of the mortgage reserves to the United States the right to foreclose the 
mortgage as authorized by state and/or federal laws, including but not limited to foreclosure by 
power of sale. A copy of the mortgage is attached to and made a part of this Complaint as 
Exhibit A. 

7. The mortgage was duly recorded on July 23, 2010 in the Town of Pownal Land 
Records in Book 154, Page 398. 

8. The property subject to the mortgage is described therein as: 

Being the same lands and premises conveyed to Jamie L. Lipscomb by Warranty 
Deed of Charles A. Lipscomb and Patricia A. Lipscomb, dated September 15,2006 
and recorded September 20,2006, in Book 145, at page 55 of the Pownal, Vermont 
Land Records and being therein described as follows: 

Being all and the same lands and premises conveyed to the within Grantors by 
William Bull and Susan Bull, husband and wife by Warranty Deed dated February 
29, 1984 and recorded February 29, 1984, in Book 78, at page 40 of the Pownal, 

Vermont Land Records and being therein described as follows: 

Being all and the same lands and premises as those conveyed to these Grantors, the 
said Bulls, by Thelma A. Barber by her deed dated April 26, 1973, and recorded in 
Book 70 at Page 156 of the land records of the Town of Pownal; said land and 
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premises being described in said deed as follows: “Being Lot No. 24 as shown on 
Plot B of the Plan in Sub-Division of the Dwellings and Land of the Berkshire Fine 
Spinning Associates, Inc., North Pownal, Vermont, December, 1935, W.N. Tuller, 

C. D. which map is recorded in the Land Records of the Town of Pownal, and 
therein described as follows: “Beginning at a point on the easterly side of the 
highway leading from Pownal to Petersburg, which point marks the southeast 
corner of Lot No. 23; thence as shown on said map in a general easterly direction 
midway between the houses 51.0 feet to a point; thence turning an excluded angle 
of 90° and running in a general northerly direction 10.0 feet; thence in a general 
easterly direction along the south line of Lot No. 23 173 feet, more or less, to a 
point; thence in a general southerly direction as shown on said map 30.5 feet to an 
iron pin; thence in a general westerly direction 227 feet, more or less, to the edge of 
said highway; thence in a general northerly direction along said highway 48.0 feet 
to the place of beginning. 

“Subject to the 8.5 foot right of way and the 10 foot right of way as shown on said 
map, together with the right to use said rights of way and other rights shown on said 
map in common with others. 

“Subject to any and all existing water lines, pole lines, and sewer lines as the same 
may exist. “The above description is amended by eliminating the rights of way over 
the 10 feet to the rear as per agreement dated July 22, 1946, and recorded at Book 
54, Page 398 of the Pownal Land Records.” 

Reference is hereby made to the above mentioned deeds and their records and to all 
deeds and records referred to therein for a more particular description of the herein 
conveyed lands and premises. 

9. The mortgage was conditioned upon the payment of a certain promissory note, 
dated July 22, 2010, in the principal sum of $46,200.00 and bearing interest at the rate of 
4.6250% per annum. A copy of the note is attached to and made a part of this Complaint as 
Exhibit B. 

10. The mortgage further secures repayment of any subsidy granted to the Borrower 
in the form of interest credit pursuant to a subsidy repayment agreement dated July 22, 2010. A 
copy of said agreement is attached to and made a part of this Complaint as Exhibit C. 
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11. Pursuant to the terms of an interest credit agreement, the monthly payment due 
from the Borrowers was reduced during the agreement's effective period. The interest credit 
agreement expired on May 11, 2018 at which time the monthly payment shown on the face of the 
promissory note became effective. Pursuant to 42 U.S.C. § 1490a and the terms of the 
mortgage, any interest credit assistance received on any mortgages given on or after October 1, 
1979 is subject to recapture upon the disposition of the property. 

12. The note provides that upon default by the Borrower of any payment, the United 
States at its option may declare all or any part of any such indebtedness immediately due and 
payable. Because the Borrower defaulted on the note, acceleration and demand for full 
payment took place on May 30, 2018. 

13. Though demand was made, the Borrower refused, neglected, or was unable to pay 
the amounts due pursuant to the terms of the note. 

14. There is due and owing by the Borrower to the United States as of April 16, 2019, 
$78,986.19, consisting of the principal sum of $42,828.87 plus interest in the amount of 
$9,877.21. Interest accrues at the daily rate of $5.43. There is further due and owing escrow of 
$1,997.76, late charges of $17.22 and fees assessed at $24,265.13. 

15. On information and belief, in order that it may protect and preserve its security, 
the United States may be compelled to make advancements for payment of taxes, hazard 
insurance, water and sewer charges, or other municipal assessments. Although the nature and 
amount of such expenses are unknown to the United States at this time, the United States seeks 
recovery of those expenses, together with interest thereon. 
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16. The Borrower is no longer residing at the mortgaged premises and the property is 
subject to waste and deterioration because it is vacant. A shortened redemption period of ten 
days is appropriate and necessary to protect the property and the government’s interests. 

17. No other action has been brought to enforce the provisions of the aforesaid 
promissory note and real estate mortgage, and all conditions precedent to the bringing of the 
action have been performed or have occurred. 

18. The United States has complied with the requirements of all applicable servicing 
regulations. 

WHEREFORE, THE PLAINTIFF PRAYS: 

a. That the Defendants’ equity of redemption be foreclosed in accordance with law; 

b. That the Court enter an order shortening the redemption period to ten (10) days; 

c. That the Court enter, pursuant to the United States' exercise of its right to a 
foreclosure by public sale, an order for public sale of the mortgaged premises; 

d. That the Court award expenses incurred by Plaintiff to preserve and protect its 
security; 

e. That the Court fix and allow attorney's fees and other costs and expenses incident 
to this proceeding; 

f. That the United States of America or the purchaser at the judicial sale be granted 
a writ of possession in the mortgaged premises; 

g. And for such other and further relief as this Honorable Court may deem just and 
equitable. 
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Dated at Burlington, in the District of Vermont, this 19 th day of April, 2019. 

Respectfully submitted, 

UNITED STATES OF AMERICA 


CHRISTINA E. NOLAN 
United States Attorney 



MELISSA A.D. RANALDO 
Assistant U.S. Attorney 


P.O. Box 570 

Burlington, VT 05402-0570 
(802) 951-6725 
Melissa.Ranaldo@usdoi .gov 
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Pownal,VTTovm CMUl 


Fqrm RD 3550-14 VT 
(Rev. 10-04) 


(SpBOii Above Trt* Une For Racwtlng Oata] 


Form Approved 
OMB No. 0575-0172 



United States Department of Agriculture 
Rural Housing Service 

MORTGAGE FOR VERMONT 

trumenf) is made on July 22 


, 20]0 . (Data] 


(“Borrower"). 


This Security Instrument is given to the United States of America acting trough the Rural Housing Service or 
successor agency, United States Department of Agriculture <1 Lender*), whose address is Rural Housing Service, 
c/o Centralized Servicing Center, United States Department of Agriculture, P.O. Box 68889, St Louis, Missouri 
63166. 

Borrower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively called 
“Note**) which have be® executed or assumed by Borrower and which pro vide for month 1 y paymen ts, with the full debt, if not 
paid earlier, due and payable on the maturity date: 

Date of Instrument Principal Amount Maturity Date 


07-22-2048 


$46,200.00 


07-22-2010 


This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all 
renewals, extensions and modifications ofthe Note; (b) the payment of all other sums, with interest, advanced under paragraph 
7 to protect the property covered by this Security Instrument; (c) the performance of Borrower's covenants and agreements 
under this Security Instrument and the Note, and (d) the recapture of any payment assistance and subsidy which maybe granted 
to the Borrower by the Lender pursuant to 42U-S.C. § § 1472(g) or 1490a. For this purpose and in consideration of the debt, 

Lender’s successors and assigns, with power of sale, the 



County of 


See attached schedule "A" 


2924 RT 346 


North Pownal 

{City] 


which has the address of 


[Street] 

("Property Address"); 


05260 

[ZIP] 


Vermont 


According to the Papenvorlt Reduction Act of 1995, no persons ore required to respond to a collection of information un/ess it displays a va/ieTOMB 
control number. The valid OMB control numberfor this information collection is 0575-0172. The lime required to complete this information collection 


is estimated to average 15 minutes per response, including the lime for reviewing instructions, searching existing data sources, gathering mul 
maintaining the data needed, and completing and reviewing the collection of information. 
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TOGETHER WITH all the improvements now or hereafter erected on the property* and ail easements, 
appurtenances, and fixtures wluch now or hereafter are a part of the property. AH replacements and additions shut! also 
be coveted by this Security Instrument AH of the foregoing is referred to in this Security (urtrument as tire "Properly." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 
grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record. Borrower 
warrants end will defend generally the title to ihe Property against all claims and demands, subject to anyeocumbranccs 
of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agreE as follows: 

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due 
the principal of and interest on tire debt evidenced by the Note and any prepayment and late charges due under the Note. 

2- Fonda for T fixes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 
to Lender on the day monthly payments are due under the Note, until Hie Nate is paid in foil, a sum ('"Funds*} for; (a) 
yearly taxes and assessments which may attain priority over (his Security Instrument as a Hen on the Property; (b) yearly 
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; and (d) 
yearly flood insurance premiums, if any. These items are cal fed "Escrow Items.* Lender may, at any time* collect and 
hold Funds in an amount not to exceed die maximum amount a tender for a federally related mortgage loan may require 
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to 
time, 12 U-S.C. §2601 etseq. ("RESPA"), unless another tow or federal regulation that applies to the Fundsscts a lesser 
amount. Tf so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender 
may estimate tire amount of Funds due on the basis of current date and reasonable estimates of expenditures of future 
Escrow Items or otherwise in accordance with applicable law, 

The Funds shall he held by a federal agency (including Lender) or in an institution whose deposits are insured by a 
federal agency, instrumentality, or entity. Lender shall apply the Funds to pay the Escrow Items. Lender may not eltargc 
Borrower for holding and applying tire Ponds, annually analyzing the escrow account, or verifying the Escrow Items, 
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, 
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by 
Lender in c onnection w i th this 1 can, it ole® a pplicabtc l aw p tovfcfes otherwise. U nfess ana greenient»s made o r 
applicable law requires interest lo be paid, Lender shall not be required to pay Bonowcr any Interest or earnmp on (he 
Fluids. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 
to Borrower, without charge, an annual accounting of foe Funds, showing credits and debits to the Funds and the purpose 
for which each debit lo the Funds was made. The Funds are pledged as additional security for all suras secured by this 
Security Instrument, 

Tf tire Funds held by Lender exceed tire amounts permitted to Ire held by applicable law. Lender shall account to 
Borrower ibr the excess funds in accordance with the requirements of applicable law. If tire amount of Ihe Funds held by 
Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in 
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the 
deficiency in no more than twelve monthly payments, at Lender's sole discretion. 

Upon payment in full of all stmts secured by this Security Instrument, Lender sbal 1 promptly refund to Boirower any 
Funds hereby Lender If Lender shall acquire or sell the Properly after acceleration under paragraph 22, Lender, prior to 
die acquisition or sale of the Propeity, shall apply any Funds held by Lender at tire time of acquisition or sale ax a credit 
against the sums secured by this Security Instrument. 

3, Application of Payment*. Unless applicable law or Lender's regulations provide otherwise, all payments 
received by Lender under paragraph l and 2 shall be applied in tire following order of priority: (1) to advances for the 
preservation or protection of the Properly or enforcement of this lien; (2) to accrued interest due under the Note: (3) to 
principal due under tire Note; (4) to amounts required for the escrow items under paragraph 2; (5) to late charges and 
other foes and charges. 

4. Charges; Liens. Borrower shall pay all texts, assessments, charges, fines mid impositions attributable to the 
Property which way attain priority over this Security Instrument, and leasehold payments or ground rents. If any. 
Borrower shall pay these obligations in tire manner provided in paragraph 2, or if not paid in that manner. Borrows- shall 
pay them on time directly to tire person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 
to be paid under litis paragraph. If Borrower makes these payments directly,Borro wer shall promptly furnish to Lender 
receipts evidencing the payments. 

Borrower shell promptly discharge any lien which has priority over this Security Instrument unless Lender has 
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agreed tn writing to such lien or Borrower: (a) agrees in writing to tire payment of die obligation secured by Ihe lien in a 
manner acceptable to Lender, (b) contests in good faith the lien by, or defends against enforcenreat of the Hen In, legal 
proceedings which in die Lender 1 % opinion operate to prevent the enforcement of tire Hen; or (c) secures front the holder 
of the lien an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. If Lender determines 
that any part of the Property is subject Co a lien which may attain priority over this Security Instrument, Lender may give 
Boitower a notice identifying the lieu. Borrower shall satisfy the lien or take one or more of the actions set forth above 
within ten (10) (leys of the giving of notice. 1 

Borrower shall pay to Lender such fees and other charges as may uow or hereafter be required by regulations of 
Lender, and pay or reimburse Lender for all of Lender's fees, costs, and expenses in connection with any full or partial 
release or subordination of this instrument or any other transaction affecting the property. 

5. Hazard or Property Insurance. Borrows- shall keep the improvements now existing or hereafter erected on Mjc 
P roperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, 
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tire amounts- and 
for the periods dint Lender requires. The insurer providing the insurance shall be chosen by Borrower subject to 
Lender’s approval which shall not be unreasonably withheld. If Borrower fail* to maintain coverage described above, at 
Lender’s option Lender may obtain coverage to protect Lenders rights in the Property pursuant to paragraph 7. 

All insurance policies and renewals shall be in a form acceptable to Lender and shall include a standara mortgagee 
clause. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to 
Lender all receipts of paid preitmam and renewal notices. In the event of loss, Borrower shall give prompt notice to the 
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. 

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair 
of tire Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened: If the 
restoration or repair is not economically feasible or Lender's security would he lessened, tire insurance proceeds shall he 
applied to the rams secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If 
Borrower abandons the Property, or does not answer within thirty (JO) days s notice from Lender that the insurance 
earner lias offered to settle a claim, then Lender may collect tire insurance proceeds. Lender may use tire proceeds to 
repair or restore the Property or to pay sum* secured by this Security Instrument, whether or not then due. Tire thirty (30) 
day period will begin when lire notice is given. 

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall uot extend or 
postpone the due dare of the moodily payments referred to in paragraphs 1 and 2 or change the amount of f he payments. 
if after acceleration the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting 
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this 
Security Instrument immediately prior to tire acquisition. 

6. Preservation, Maintenance, and Protection ofthc Property; Borrower's Loan Application; Leaseholds. 
Borrowei: shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the 
Property. Borrower shall maintain tire improvements In good repair trad make repairs required by Lender. Borrower 
shall comply with all laws, ordinances, and regulations affecting tire Property, Borrower shall be in default if any 
forfeiture action or proceeding, whether ctvi! or criminal, Is begun that in Lender’s good faith judgment could result in 
forfeiture of tire Property or otherwise material ly impair the lien created by this Security Instrument at; Lender's security 
interest. Borrower may cure such a default by causing lire action or proceeding to be dismissed with a ruling that, in 
Lender’s good faith determination, preetudes forfeiture of the Borrower’s interest in the Property or other material 
impairment of the Hen created by this Security Instrument or Lender'* security interest, Borrower shall also be in default 
if Borrower, during tire loan application process, gave materially false of inaccurate information or statements to Lender 
(or failed to provide Under with any material information) m connection with the low evidenced by tire Note, if this 
Security Instrument is on a leasehold. Borrower shall comply with nil tire provisions ofthc lease. irBorrovrer acquires 
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to tire merger In writing. 

7. Protection of Lender's Rights In the Property. If Borrower fells to perform the covenants and agreements 
contained in rhfs Security Instrument, or there is a legal proceeding that iray significantly affect Lender’s rights in the 
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), 
then Ltmder may do and pay foe whatever is necessary to protect the value of the Property and Lender's rights in the 
Property, L. ended* actioos may include paying aity mis seemed by a lien which has priority over this Security 
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although 
Lender may take action under uiia paragraph 7, Lender is nor required to do so. 

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb* of Borrower secured by this 
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest 
from the date of disbursement at Hie Note rate and shall be payable, with interest, upon notice from Under to Borrower 
req nesting payment 

8. Refinancing. If at any time it shall appear to Lender that Borrower may be able to obtain a loan from a 
responsible cooperative or private credit source, at reasonable rales and terms for loans for similar purposes, Borrower 


Page 3 of 6 


Case 2:19-cv-00060-cr Document 1-1 Filed 04/19/19 Page 4 of 7 


will, upon Clio Lender's request, apply for and accept such loan in sufficient amount io pay the note and any indebtedness 
secured hereby in full. 

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall 
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for die inspection. 

10* Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with 
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby 
assigned and shall be paid to Lender. Tn the event of a total taking of the Property, die proceeds shall be applied to the 
sums secured by this Security Instrument, whether o r not then due, with any excess paid to Borrower, tn the event of a 
partial taking of the Property in which die fait market value of the Property immediately before the taking is equal to or 
greater than the amount of the sums secured by this Security fnsirumem immediately before the taking, unless Borrower 
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of 
the proceeds multiplied by the following fraction: fa) the total amount of tltc sums seemed immediately before the 
taking, divided by (b) the fiur market value of the Property immediately before the taking. Any balance shall be paid to 
Borrower. In llie even! of a partial taking of tire Property in which the fair market value of the Property immediately 
before the taking Is less than toe amount of the sums secured licrcby immediately before tltc taking, unless Borrower and 
Lender otherwise agree in writing or unless applicable law otherwise provides, (he proceeds shall be applied to the sums 
secured by dm Security Instrument whether or not die sums arc then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to 
make an award or settle a claim for damages. Borrower fails (o respond m tender within thirty (30) days after die date 
the notice is given. Lender is authorized to called and apply tltc proceeds, at its option, either to restoration or repair of 
the Property or to die sums secured by this Security Instrument, whether or not then due. Unless Lender and Borrower 
otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due date of the 
monthly payments referred to in paragraphs l and 2 Or change the amount of such paymenis. 

11. Borrower Not Released; Forbearance By Lender Noil a Waiver. Extension of the time for payment or 
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower and any 
successor in interest of Borrower shall not operate to release the liability of (he original Borrower or Borrower's 
successors In interest. Lender shall not be required to commence proceedings agarosi any successor in interest or refuse 
to extend time for payment or otherwise modify amortization of (he sums secured by this Security Instrument by reason of 
auy demand made by the original B otrower or Borrower's successors in interest Any forbearance by Lender in 
exercising any right or remedy shall not be a waiver of or preclude tire exercise of any right or remedy. 

U, successors and Assign? Bound; Joint nml Severn! Liability; Cc-sigticrs. Tlie covenants and agreements of 
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the 
provisions of paragraph 16, Borrower's covenants mid agreements slmll be joint and several. Any Borrower who co- 
signs this Security Instrument but docs not execute the Note: (a) la co-signing Otis Security Jnslrumeni only to mortgage, 
grant and convey that Borrower's interest ui the Property under the terms of mis Security Instrument; (b) is not personally 
obligated to pay the sums secured by fins Security {nstromenh and (c) agrees that lender and any other Borrower may 
agree to extend, modify, forbear or make any accommodations vrilb regard to the terms of this Security Instrument or the 
Note without that Borrower's consent. 

13. Notices. Any notice to Borrower provided for In this Security Instrument shall he given by delivering it pc by 
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the 
Property Address or my other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any 
notice provided for in this Security Instrument slmll be deemed to have been given to Borrower or Lender when given as 
provided in this paragraph. 

14. Governing Law; Severability. This Security Instrument shall be governed by federal law, tu the event that 
any provision or clause of this Security Instrument ar die Note conflicts with applicable law, such confljctshall not aJTecr. 
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision To 
this end the provisions of this Security Instrument and the Note are declared to be severable. This instrument shall be 
subject to the present regulations of Lender, and to its future regulations not inconsistent with the express provisions 
hereof. All powers and agencies granted in this instrument are coupled with an Interest and are irrevocable by death or 
otherwise; nnd the rigjifs and remedies provided in this instrument are cumulative to remedies provided by law, 

15. Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security 
Instrument, 

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Property or auy 
interest in it is leased for a term greater than three (3) years, leased with an option to purchase, sold, or transferred (or if a 
beneficial interest in Borrower is sold or Iransferrcd and Borrower Is not a natural person) without Lender’s prior written 
consent. Lender may, at its option, require immediate payment in foil of aft sums secured by this Security Instrument. 

17. Nondiscrimination. If Borrower intends to sdt or rent the Property or any parr of it and hsurobtained Lender's 
consent to do So (a) neither Borrower nor pnypne authorized to act for Borroww, wilt refuse l r> negotiate for tlnr sate or 
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renral of the Property or will otherwise make unavailable or deny the Property to anyone because of race, color, religion, 
sex, national origin, handicap* age, or familial status, and (b) Sorrower recognizes as Illegal and hereby disclaims and 
wit) not comply with or attempt to enforce any restrictive covenants on dwelling relating to race, color, religion, sex, 
national origin, handicap, age or famib'at status. 

IS. Sale of Motet Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security 
Instrument) may be sold otic or more times without prior notice to Borrower. A sale may result in a change in the entity 
(known as the “Loan Servicer'*) that collects monthly payments due under the Note and this Security Instrument. There 
also may be oae Of there changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 
Servicer, Borrow will be given written notice of the change in accordance with paragraph 13 above and applicable law. 
The notice will state the name and address of the new I*oau Servicer and the address to which payments should be made. 

\9, Uniform Federal Mon-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable to 
foreclosure of this security instrument is enacted. Lender shall have the option to foreclose (his instrument in accordance 
with such federal procedure. 

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal* storage, of release of 
any hazardous substances on or in the Properly. Tire preceding sentence shall not apply to the presence, use, or storage 
on the Property of small quantities of hazardous substances that are generally recognized to be appropriate to normal 
residential uses find to maintenance of die Property, Borrower shall not do, nor allow anyone else to do, anything 
affecting the Property that is m violation of any federal, slate, or local environmental law or regulation, 

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by 
any governmental or regulatory agency or private party involving the Property and any hazardous substance or 
environmental law or regulation of which Borrower has actual knowledge, If Borrower teams, or is notified by any 
governmental or regulatory authority, that any removal or other remediation of any hazardous substance affecting lire 
Properly is necessary. Borrower shall promptly lake all necessary remedial actions in accordance with applicable 
environmental tew and regulations. 

As used in this paragraph “hazardous substances'* me those substances defined as toxic or hazardous sub-stances by 
auvironmcnMl tew and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic 
peslicidesend herbicides* volatile solvents, materials containingasbestos or formaldehyde, and radioactive materials. As 
used in Lhis paragraph, “environmental law" means federal Taws and regulations a nd laws a jk! regulations o f the 
jurisdiction where die Property is located that relate to health, safety or environmental protection, 

21. Cross Collateralization, Default I tore under shall constirote default under any other real estate security 
instrument held by Lender and executed or assumed by Borrower, and default under my other such security instrument 
shall consulate default hereunder, 

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 

22. SHOULD DEFAULT occur ni the performance or discharge of any obligation in this instrument or secured by 
this instrument, orahould the parties named as Borrower die or be declared incompetent, or slwuid any one of the parlies 
named as Borrower be discharged is bankruptcy or declared an insolvent, or moke an assignment for the benefit of 
creditors. Lender, at its option* with or without notice, may: (a) declare the entire amount unpaid under the note and any 
indebtedness to Lender hereby secured inimeciiaicly due and payable, (b) for the account of Borrower incur and pay 
reasonable expenses for repair or maintenance of and take possession of, operate or rent the Property, (c) upon 
application by it and p roduction of this instrument, without other evidence and without notice of hewing of said 
application, have a receiver appointed for the Property* with the usual powers of receivers in like cases, (d) foreclose this 
instrument as provided herein or by law, and (c) enforce any and all other rights anti remedies provided herein or by 
present or future laws, 

23. The proceeds of foreclosure sale shall be applied in the following order to foe payment of* (a) costs and 
expenses incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a 
competent court to be so paid* (c) the debt evidenced by tiro note and ail indebtedness toLendcr secured hereby, (d) 
inferior liens of record required by tew or o competent court to be so paid, (e) at lender's option, any other indebtedness 
of Borrower owing to Lender, and (l) any balance to Borrower. At foreclosure or other sale of all or any part of the 
Property, Lender and its agents may bid and purchase as a stranger and may pay Lender’s share of ^repurchase price by 
crediting such amount on any debts of Borrower owing to Lender, in the otder prescribed above. 

24. Borrower agrees (hat Lender will not be bound by any present or fomre tews, (a) providing for valuation, 
appraisal, homestead or exemption of the Properly, (b) prohibiting maintenance of an action fora deficiency judgment or 
limiting the amount thereof or the time within wiiicb such action must be brought, (c) prescribing any other statute of 
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (e) limiting the 
conditions which Lender nmy by regulation unperse, mcludlug the interest rate it may charge, as a condition of approving 
a bans for of the Properly to a new Borrower. Borrower expressly waives rhe bcneflisof any such State laws. Borrower 
Iwrcby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and citrte.«y. 

2t5, Upon default by Borrower as aforesaid. Lender may foreclose this mstrimumtas authorized or pei nottcd by the 
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Jaws iben existing of Vermont and of the United States of America, on terms and conditions satisfactory to Lender, 
including but not limited to foreclosure by (ft) statutory power of sale, or (b) advertisement and sale of the Property at 
public auction to the highest bidder in one or more parcels at Lender's option and nl the time and place and io the manner 
and after such notice and on terms as may bo required by statute nr as may be determined by Lender if not contrary to 
statute, or (c) written agreement hereafter made between Borrower and lender. 

26. Release, PROVIDED that If all tiro indebtedness hereby secured is duly paid and each and every covenant, 
condition, agreement, and cbligatioa. contiugcnt or otherwise, contained herein, secured hereby or arising hereunder is 
fully performed and discharged, this mortgage shall be void; otherwise it shall remain in foil force and effect, 

27. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with 
this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and 
supplement the covenants and agreements of this Security Instrument tts if the rider($) were a part of this Security 
Instrument. [Check applicable box] 

□ Condominium Rider J Planned Unit Development Rider 1 Other(s) [specify] 


BY SIGNING BELOW, Borrower accept? and agrees to the terms and covenants contained in pages 1 through 6 of 
this Security Instrument and in any rider executed by Borrower and recorded with this Security Instrument 










Wayne William Dennison 
"Sorrower" 



(Seal) 
’roivei* 


.(Seal) 


STATE QF VERMONT 

(L*. , i /■ > «; ACKNOWLEDGMENT 

COUNTY OF J 


On this 




day of_ 




4 


i?0<6 

,_, before me, the undersigned, a Notary Public in 


IvC Uj i l U*v I fait 


and for said State and Couttly, personally appeared 

_ _ ___ . individually known to me and by me known to be the 

party(ics) executing the foregoing instrument, and to me acknowledged (be said instrument to be executed by Hi \^\ 


kl 


free act and deed- 


IN WITNESS WHEREOF, I have hereunto set my hand and official seal on the date above written. 


My commission expires: 




(NOTARIAL SEAL) 
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schedul e A 

1924 ROUTE 346 , NORTH POWNAL. VERMONT 

Being the same lands and premises conveyed to Jamie L Lipscomb by Warranty Deed of 
Charles A. Lipscomb and Patricia A, Lipscomb, dated September 15* 2006 and recorded 
September 20,2006, in Book 145, at page 55 of the Pownal, Vermont Land Records and being 
therein described as follows: 

Being all and the same lands and premises conveyed to the within Grantors by William 
Bull and Susan Bull, husband and wife by Warranty Deed dated February 29,1984 and recorded 
February 29,1984, in Book 78, at page 40 of the Pownal, Vermont Land Records and being 
therein described as follows: 


SEIKO <J1, and the Santa lands and premises at thnai conveyed t a thane Qfanbare, fchsa- 
said Bulls, by Thelma A. Barber by her deed dated Apr 11 26, 1973, and recorded 
in Book TO at Fagc 156 of the land records of the Tatm or Pownal; said land and 
premises being described in eaid deed as followss "Being tot Wo, 24 ns shown on 
PLats » of the Flan in Sub-Division of the Dwellings and Land of the Berkshire rihd 
Spinning Associates, Inc,, North Pownal, Vermont, peaamber, 1935, tf.N. Toiler, C.fj 
which map is recorded in the Land Records of the Town nf Pownal, and therein 
described as follows; "Beginning at a paint on the easterly side or the highway 
leading from Pownal to Petersburg, wfoiah point marks the southeast corner of Lot 
Ha. 23; thence as. shown on aaid map in a general easterly direction midway between 
the hoeuea 51.0 feat to a point; thence turning an excluded artgle of 90® and- 
running in a general northerly direction 10.0 feet; thence dn a general easterly 
direction along-the couth line of Lot No, 23 17 3 foct, more or X<?®9» to a point; _ . 
thence in a general southerly direction as shewn on eaid map 3Q.5 feat bo an Irani 
pin; then-os in a general westerly dir cot ion £27 feet, more or less, to the edge of) 
said highwayj thence in a general northerly direction along said highway flfl.fl feel 11 
to the place of beginning, 

"Subject to the 3.5 foot right of way and the 10 Foot right of way as ehnwn ,on sal! 
map, together with the right to use said rights of way and other rights shown on $|pid 
map in oacatson with others, 

"subject to any and all existing water lines, pole lines, and snwer lines as the 
same may oci&t, "The above description is amended by eliminating the rights of way 
over the '10 feet to the rear as per- ngreetoebt dated July 22,1946, and recorded at 
Bod.'c 54, Pago 393 nf the Pownal Land Raaords,* 









Case 2:19-cv-00060-cr Document 1-2 Filed 04/19/19 Page 1 of 3 


Form RD1940-16 
(Rev. 7-05) 


UNITED STATES DEPARTMENT OF AGRICULTURE 
RURAL HOUSING SERVICE 


Form Approved 
□MB No. 0575-0173 


PROMISSORY NOTE 


Type of Loan section soa 

Loan No. 36074337 

Date: 07/22 20 JO 

2-924 RT 346 

North Fownal _ 

(City or Town) 


(Property Address) 

, BesaiiigtcMQ.. 

(County) 


SATISFIED 

This__ day of _,20 

United States of America 

By:- 

Title:____ 

USDA, Rural Housing Services 


VT 

(State) 


BORROWER’S PROMISE TO PAY. In return for a loan that I have received, 1 promise to pay to the order of the United 
States of America, acting through the Rural Housing Service (and Its successors) ("Government") $ 45 . 2 - 06 . nn 
(this amount is tailed "principal"), pfus interest 


INTEREST. Interest will be charged on the unpaid principal until the full amount of the principal has been paid.! will pay 
interest at a yearly rate of 4,5250 The interest rate required by this section is the rate I wifi pay both before 

and after any default described below. 


PAYMENTS. I agree to pay principal and interest using one of two alternatives indicated below: 


!. Principal and interest payments shaii be temporarily deferred. The interest accrued to . .... 

shall be added to the principal. The new principal and later accrued interest shall be payable in _456 _ regular amortized 

installments on the date indicated in the box below. 1 authorize the Government to enter the amount of such new principal 

here: 9 __, and the amount of such regular installments in the box: below when such amounts have been 

determined. I agree to pay principal and interest in installments as indicated in the box below, 

II, Payments shall not be deferred, i agree to pay principal and interest in ass installments as indicated in 
the box below. ______ 

I will pay principal and interest by making a payment every month. 

I will make my monthly payment on the 22 nd day of each month beginning on August 22.2010 and 

continuing for 455 months. (will make these payments every month until ( have paid all of the principal and interest 
and any other charges described below that 1 may owe under this note. My monthly payments will be applied to interest 
, before principal. If on July 22 t g . Q AjL, i still owe amounts under this note, i will pay those amounts in full on 
• that date, which is called the "maturity date." 

My monthly payment will be $ 215 . 33 ... »will make my monthly payment at bin* post office ^address 

nofead on my bimncL. statement: . ____ or a different place if required by the Government. 


PRINCIPAL ADVANCES, If the entire principal amount of the loan is not advanced at the time of loan closing, the 
unadvanced balance of the loan will be advanced at my request provided the Government agrees to the advance. The 
Government must make tire advance provided the advance is requested for an authorized purpose, interest shall 
accrue on the amount of each advance beginning on toe date of the advance as shown in the Record of Advances 
below, i authorise the Government to enter the amount and date of the advance as shown in the Record of Advances 
below. I authorize the Government to enter the amount and date of such advance on the Record of Advances. 


HOUSING ACT OF 1949. This promissory note is made pursuant to title V of toe Housing Act of 1949. it is for toe type 
of loan indicated in the “Type of Loan” block at toe top of this note. This note shall be subject to the present regulations 
of toe Government and to its future regulations not inconsistent with toe express provisions of this note. 


Aceosdhtg totbc Retted wi Act of 1995, no persons are required to-respond ton cal tendon of inftrotatiBn mrics* It displays a valid OMB control 

number. The valid OM3 control Jiwutwr for Ois informatioM collection is 0575*01 ?2. The timereqoired a complete this fofora>ati«racetle<tionis estimated to 
average IS minutes per rcsponsi^fectodffig &a timefor reviewing instruction*, scarcbinc; existing data .wvrecs, gateing andnoiatthiing the data Kfccded, and 
completing snd-reviir-ving dm ccdei^anafmfinTOiuion. 
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Account # 38074337 

LATE CHARGES. If the Government has not received the full amount of any monthly payment by the end n f. is day s 

after the date It Is due, I writ pay a late charge. The amount of the charge will be 4 _ percent of my overdue 

payment of principal and interest {will pay this charge promptly, but only once ter each fate payment 

BORROWER’S RIGHT TO PREPAY. 1 have the right to make payments of principal at any time before they are due. 

A payment of principal only is known as a "prepayment" When l make a prepayment, 1 wifi tell the Government in 
writing teat J am making a prepayment 


I may make a full prepayment or partial prepayment without paying any prepayment charge. The Government win use 
ail of my prepayments to reduce the amount of principal drat I owe under this Note. If I makes partial prepayment there 
will be no changes in the due data or in the amount of my monthly payment unless the Government agrees In writing to 
those changes. Prepayments will be applied to my iOan in accordance with the Govemmenfs regulations and 
accounting procedures in effect on the date of receipt of the payment. 

ASSIGNMENT Of NOTE, 1 understand and agree that toe Government may at arty time assign this note without my 
consent, if toe Government assigns the note I will make my payments to the assignee of the note and in such case 
the term "Government” will mean the assignee, 

CREDIT ELSEWHERE CERTIFICATION. I certify to the Government that ! am unable to obtain sufficient credit 
from other sources at reasonable rates and terns for the purposes for which the Government is giving me this loan. 

USE CERTIFICATION. I certify to the Government that the funds 1 am borrowing from the Government will only be 
used for purposes authorized by the Government, 


LEASE GR SALE OF PROPERTY. If toe property constructed, improved, purchased, or refinanced with this loan is (t) 
leased or rented with an option to purchase, (2) leased or rented without option to purchase for 3 years or longer, or (3) 
is sold or title is otherwise conveyed, voluntarily or involuntarily, the Government may at Ks option declare toe entire 
remaining unpaid balance of toe loan Immediately due and payable. If this happens, 1 will have to immediately pay off 
the entire loan. 

REQUIREMENT TO REFINANCE WITH PRIVATE CREDIT. I agree to periodically provide the Government with 
information the Government requests about my financial situation. If toe Government determines that I cart get a loan 
from a responsible cooperative or private credit source, such as a bank or a credit union, at reasonable rates and terms 
for similar purposes as this loan, at toe Government’s request, l will apply for and accept a loan in a sufficient amount to 
pay this note in tell. This requirement does not apply to any cosigner who signed this note pursuant to section 502 of the 
Housing Act of 1949 to compensate for my lads of repayment ability, 

SUBSIDY REPAYMENT AGREEMENT. I agree to the repayment (recapture) of subsidy granted in toe form Of 
payment assistance under the Government's regulations. 

CREDIT SALE TO NONPRQGRAM BORROWER. The provisions of the paragraphs entitled "Credit Elsewhere 
Certification" and “Requirement to Refinance with Private Credit” do net apply if this loan is classified as a 
nonprogram loan pursuant to section 502 of the Housing Act of 1949. 

DEFAULT. If I do not pay the full amount of each monthly payment an the date it is due, I will be in default. If I am in 
default the Government may send me a written notice telling me that if I do not pay the overdue amount by a certain date, 
toe Government may require me to immediately pay the foil amount of the unpaid principal, all the interest that I owe, and 
any late charges. Interest will continue to accrue on past due principal and interest. Even if, at a time when I am in 
default, the Government does not require me to pay immediately as described in the preceding sentence, the Government 
will still have the right to do so IF I am in default at a later date, if the Government has required me to immediately pay in 
foil as described above, toe Government will have the right to be paid back by me ter ail of its costs and expanses in 
enforcing this promissory note to toe extent not prohibited by applicable law. Those expenses include, for example, 
reasonable attorney’s foes. 


2 
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Account # 38074337 

NOTICES. Unless applicable law requires a different method, any notics that must be given to me under this note will be 
given by delivering jt or by malting it by first class mall to me at the property address listed above or at a diff er en t address if 
f give die Government a notice of my dffferem address. Any notice that mist be given to the Government will be given by 
mailing it by first dass mail to to© Governmental PSDa. %ural Housing Servica, c/o Customer Service Branch 

Box.. $.6883. St. Lo u is. MQ _633.6g _ _ , or at a different address if I am given a notice of that 

different address. 

OBLIGATIONS OF PERSONS UNDER THIS NOTE. If more than one person signs this note, each person is fully and 
personally obligated to keep all of the promises made in this note, Including the promise to pay the full amount owed. 

Any person who is a guarantor* surety, or endorser of this note is also obligated to do these things. The Government 
may enforce its rights under this note against each person Individually or against all of us together. This means tost any 
one of tie may be required to pay all of the amounts owed under this note. The term "Borrower" shall refer to each 
person signing this note. 

WAIVERS. I and any other person who has obligations under this note waive toe rights of presentment and notice of 
dishonor. “Presentment" means the right to require the Government to demand payment of amounts due. "Notice of 
dishonor" means the right to require the Government to give notice to other persons that amounts due have not been paid. 

WARNING: Failure to fully disclose accurate and truthful financial information in connection with my loan 
application may result In the termination of program assistance currently being received, and the denial of 



Borrower Borrower 


RECORD OF ADVANCES 

AMOUNT 

DATE 

AMOUNT 

DATE 
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Form KD 3550-12 
(Rev. 9-06) 


Only one agreement shovld be executed by the subject borrower for die subject property. The agreement i£ completed at the 
doting of the first Agency loan, to the borrower regardless of whether or not they qaalffi fi?r payment assistance at that time." 

1. As required under section 521 of the Housing Ad of1949 (42 U.S.C. 1490a), subsidy received, in accordance with a loan 
under section 502 of the Housing Act of i949 is repayable to the Government upon the disposition or nonoccnpaney of the 
security property. Deferred mortgage payments are included as subsidy under this agreement 

2, When I fail to occupy or transfer tide to my home, recapture is due, ff I refinance or otherwise pay in Mi without transfer 
of title and continue to occupy die property, the amount of recapture will be calculated but; payment of recapture can be 
deferred, interest fme, until the property is subsequently said or vacated. If deferred, tiic Government mortgage can be 
subordinated but will not be released nor the promissory note satisfied until die Government is paid in fid! In situations 
where deferment of recapture is an option, recapture wQl he discounted 25% if paid la fell at time of settlement 

2. Calculating Original Equity. 

For Self-Help loans, the market value is the appraised value as determined at fee time of loan approval/obiigation, which is 
subject to completion per plans and specifications, If flic house is not ultimately furnished tinder the Self-Help program, an 
amended agreement using the market value definition for all other transactions as outlined below must be completed 

For all other transactions, the market value is the lower of die: 

Sales price, constrndicm/rehabiiitation cost, or total of these costs, whichever is applicable 
OR 

Appraised value as determined at the time of loan approval/obligation. 

If the applicant owns the building site free and dear or if an existing non-Agency debt on the site without a dwelling will not 
be refinanced with Agency fends, the market value will be the lower of the appraised value or toe construction cost phis toe 
value of toe site. 

Market value of property located at; 

2924 RT 346_ 

Worth govmal, VT 0B2S0 _ $ 6 Q,000,00 


LessPriorLiens * 

$ , Held by 

Less Subordinate Affordable Housing Products 5 _Held by 

S _ Held by 

Less Rural Development Single Family Housing Loans * 46,200.00 


Percent of Original Equity $0.23 _ % 

(Determined by dividing original equity by toe market value) 


United States Department of Agriculture 

Rural Housing Service 


Form Approved 
QMS No. 0575-0172 * 


SUBSIDY REPAYMENT AGREEMENT 


Account # 3B074337 


4 . If all loans are not subject to recapture, or if all loans subject to recapture are not being paid, the amount to be recaptured is 
computed seconding to the following formula. Divide toe balance of loans subject to recapture that arc being paid by toe balance 
of all open loans, Multiply the result by 100 to determine toe percent of toe outstanding balance of open loans being paid. 


jiredtpresi 
anHatiOn to 


voile Vlwf control manner, tnevaua uzza control nvmasrjar snis mjarmasion consonants uj/j-ui/s, me time required 10 cvniptgit ttns 
information collection U estimated to avenge 5 minutes per response, including the tone for reviewing instructions, searching existing data 
sources, gathering and maintaining the data needed, ana completing and reviewing the collection of information. 
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months 

loan 

outstanding 

1 % 

t.l 

2% 

0-39 

.50 

JO 

60 - 119 

.50 

JO 

120 - 179 

JO 

JO 

180 - 239 

.50 

.50 

240 - 299 

.50 

JO 

300 * 359 

JO 

.45 

360 & up 

.47 

.40 


6. Calculating Recapture 

Current Market value 


Average interest rate paid 


2.1 

3% 

3.1 

4% 

4.1 

5% 

5.1 

6 % 

6.1 

7% 

>7% 

JO 

.50 

.44 

32 

.22 

.11 

JO 

.49 

.42 

31 

.21 

.11 

JO 

.48 

.40 

.30 

.20 

.10 

.49 

.42 

36 

.26 

.18 

.09 

.46 

.38 

33 

34 

,17 

.09 

.40 

34 

39 

,21 

.14 

.09 

36 

.31 

36 

.19 

.13 

.09 


LESS 

Original amount of prior liens and subordinate affordable housing products, 

RHS balance, 

Reasonable dosing costs. 

Principal reduction at note rate, 

Original equity (see paragraph 3), and 
Capital improvements (see 7 CFIL part 3550). 

EQUALS 

Appreciation value. (If this is a positive value, continue,) 

TIMES 

Percentage in paragraph 4 (if applicable), 

Percentage m paragraph 5, and 

Return on borrower's original eqajty (100% - percentage In paragraph 3). ] 

EQUALS 

Value appreciation subject to recapture. Recapture due equals the lesser of this figure or 
the amount of subsidy received. 
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CIVIL COVER SHEET 


The JS 44 civil cover sheet and the information contained herein neither replace nor supplement the filing and service of pleadings or other papers as required by law, except as 
provided by local rules of court. This form, approved by the Judicial Conference of the United States in September 1974, is required for the use of the Clerk of Court for the 
purpose of initiating the civil docket sheet. (SEE INSTRUCTIONS ON NEXT PAGE OF THIS FORM.) 


I. (a) PLAINTIFFS 




r% 


United States of Ameri$'3\ ^ jj^ jj \j 


(b) County of Residence of First Listed Plaintiff 


APR 19 20 


(EXCEPT IN U.S. PLAINTIFF CASES) 

U.S. D!S ! RlCT C( 
BURi 

(c) Attorneys (Firm Name, Address, and Telephone Number) 

Melissa A.D. Ranaldo, AUSA, U.S. Attorney's Office, P.O. Box 570, 
Burlington, VT 05402, (802) 951-6725 


DEFENDANTS 

Wayne William Dennison, Jr. et al. 


County of Residence of First Listed Defendant Saratoga 


(IN U.S. PLAINTIFF CASES ONLY) 

, NOTE: IN LAND CONDEMNATION CASES, USE THE LOCATION OF 
> r\ ; THE TRACT OF LAND INVOLVED. 


Attorneys (If Known) 
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